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      Post 1008 Commanders Column 
&RPUDGHV��	��$X[LOLDU\�PHPEHUV� 

:HOO��WKH�OD]\�GD\V�RI�VXPPHU�KDYH�VOLSSHG�E\�DV�ZH�PRYH�LQWR�RXU�,QGLDQ�VXPPHU�DQG�HDUO\�IDOO��7LPH�IRU�\RXU�ODVW�EHDFK�GD\V�	�ERDW�
ULGHV��EDVHEDOO�SOD\RIIV��ERZOLQJ��IRRWEDOO��EDVNHWEDOO��KRFNH\��+817,1*�DQG�VWD\LQJ�LQVLGH�ZLWK�WKH�IXUQDFH�RQ��<RX�FRXOG�MRLQ�XV�DW�
\RXU�FOLPDWH�FRQWUROOHG�3RVW�IRU�D�ZDUP-XS�VLSSHU��ZDWFK�VSRUWV�RQ�����79¶V�DQG�SHUKDSV�KDYH�D�KRPHPDGH�PHDO��-XVW�D�WKRXJKW�
DJDLQ� 

³:KDW�KDV�KDSSHQHG""´ 

�������0LFKLJDQ�'D\�DW�1DWLRQDO�+RPH�IRU�&KLOGUHQ��-��&RH��5��&RH�	�&RPPDQGHU�UHSUHVHQWHG�RXU�3RVW�E\�UHJLVWHULQJ�	�SRVW�
LQJ�RXU�FRORUV�DQG�JLYLQJ�D���������FKHFN�WR�RXU�0LFKLJDQ�KRXVH� 

�������6WHDN�&RRNRXW��:2:��ZKDW�D�IDQWDVWLF�WXUQ-RXW��62/'�287�RI�'HOPRQLFR�VWHDNV���7KH�3RVW�PDGH���������LQ�GLQQHU�GR�
QDWLRQV��7KDQN�\RX�0DVWHU�*ULOOHU�7��-RVV��%��:KLWWHQ��0��)LVKHU�DQG�YROXQWHHUV�� 

�������2DNODQG�$LUSRUW�$LU�6KRZ��2XU�KRW�GRJ�FRQFHVVLRQ�ZDV�D�ELJ�KLW�DJDLQ��:H�PDGH�����������LQ�GRQDWLRQV��7KDQN�\RX�%��
:KLWWHQ�DQG�YROXQWHHUV�� 

�������3RVW�,QVSHFWLRQ��$XGLWRU���WK�'LVW��6U��9LFH�(GGLH�'DQGULGJH��:H�SDVVHG�ZLWK�IO\LQJ�FRORUV� 
�������6DP¶V�&OXE�%DUEHTXH��:H�KDG�D�YHU\�JRRG�WXUQ-RXW��SOHQW\�RI�WHUULILF�SLFQLF�IRRG�DQG�HYHU\RQH�HQMR\HG�WKHPVHOYHV��

7KDQN�\RX�-RH�$WFKRR��7��-RVV�DQG�DOO�RXU�YROXQWHHUV�� 
�������0XOWL-/DNHV�*RRG�2OG�'D\V���&KDLU�*��6PLWK���2XU�+RQRU�*XDUG�JDYH�DQ�H[FHOOHQW�)ODJ�)ROGLQJ�&HUHPRQ\��:H�DOVR�VHW�

XS�DQ�LQIRUPDWLRQ���%XGG\�3RSS\�VWDQG��9HWHUDQV�DSSUHFLDWHG�RXU�LQIRUPDWLRQ�DQG�3RSS\�GRQDWLRQV�ZHUH�����������7KDQN�\RX�
*HRUJH�DQG�YROXQWHHUV��� 

��������VW�%LUWKGD\�)ULGD\��:H�KDG�D�YHU\�JRRG�WXUQ-RXW��)UHH�GULQN�IRU�$XJXVW�%LUWKGD\�PHPEHUV�DQG�IUHH�KRW�GRJ��FKLSV�	�FXS�
FDNH�IRU�DOO��7KH�EDU�PDGH�RYHU��������� 

�������(XFKUH�LV�EDFN��7XHVGD\V�DW������ZLWK�������EX\-LQ��&KDLUHG�E\�0��:ROI�	�*��6PLWK�ZLWK�KHOS�IURP�6KDXQD�7��/RRNLQJ�WR�
H[SDQG�WKH�JURXS�WKLV�\HDU� 

�������������<RXWK�&DPS-RXW�DW�0XOWL-/DNHV��0��:RRGV�	�*��4XDFNHQEXVK�FRRUGLQDWHG�WKH�FRRN�WHQW�ZLWK�FRUH�YROXQWHHUV�IURP�
3RVW������VXSSRUWHG�E\�'LVWULFW���YROXQWHHUV��7KH�FKRZ�ZDV�JUHDW�ZLWK�&KHI�/RQQLH��$�ELJ�WKDQNV�WR�YROXQWHHUV�HVSHFLDOO\�'��
:RRGV��%��0XWWHU�	�%��:KLWWHQ�� 

�������5LEV�&KLFNHQ�	�&RUQ�5RDVW��+DG�D�JUHDW�WXUQRXW�ZLWK�����SOXV��7KH�IRRG�ZDV�WHUULILF�WKDQNV�WR�0DVWHU�*ULOOHU�7��-RVV�	�
FRUQ�FRRN�7RQL�-RKQVRQ��7KDQN�\RX�YROXQWHHUV�� 

�������$QQ�$UERU�9$�+RVSLWDO��-��&RH��5��&RH��0��*UDEOH�	�&RPPDQGHU�YLVLWHG�YHWHUDQV�SURYLGLQJ�VRPH�FDPDUDGHULH�DQG�
EULJKWHQLQJ�WKHLU�GD\�KDQGLQJ�RXW�VPDOO�JLIW�FHUWLILFDWHV�� 

�������1DWLRQDO�32:-0,$�5HFRJQLWLRQ�'D\�&HUHPRQ\���&KDLU�7��/D)RUJH���2DNODQG�+LOOV�&HPHWHU\��2XU�+RQRU�*XDUG�GLG�D�
JUHDW�MRE�SUHVHQWLQJ�&RORUV�DQG�FRQGXFWLQJ�D�5LIOH�6DOXWH� 

%XGG\�3RSS\�&DPSDLJQ��0��.HUU��%��%HQVRQ���7R�GDWH�ZH�KDYH�UHFHLYHG�DSSUR[LPDWHO\�����������LQ�GRQDWLRQV��$�ELJ�WKDQNV�WR�
DOO�RI�RXU�92/817((56��� 

1HZVOHWWHU��-��.HOOQHU���7R�GDWH��ZH�KDYH�UHFHLYHG�����������LQ�VSRQVRU�GRQDWLRQV��:H�QHHG�PRUH�VSRQVRUV�WR�SXW�WKHLU�EXVLQHVV�
FDUG�LQ�RXU�QHZVOHWWHU��3OHDVH�KHOS�LI�\RX�FDQ� 

+9$&�5HSODFHPHQW�3URMHFW��$V�D�UHVXOW�RI�RXU�OHWWHU�WR�PHPEHUVKLS�UHTXHVWLQJ���������SHU�\HDU�RYHU�����\HDUV��ZH�KDYH�UH�
FHLYHG�����������LQ�GRQDWLRQV�LQFOXGLQJ�D�FKHFN�IRU�����������IURP�%(/)25�YLD�0��.HQQHG\�	�%��)ULGOLQJWRQ��3OHDVH�FRQVLG�
HU�VHQGLQJ�LQ�D�GRQDWLRQ�VRRQ� 

:LWK�\RXU�KHOS��ZH�DUH�GRLQJ�RXU�EHVW�WR�FRQWLQXH�EHLQJ�DQ�$//-67$7(�3267�LQ�0LFKLJDQ��7KDQN�\RX���� 

5HVSHFWIXOO\� 

-HUU\�%HVHDX 
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1R�5HSRUW�6XEPLWWHG 

 

2XU�+RQRU�*XDUG�LQ�IODJ�IROGLQJ�FHUHPRQ\��DW�0XOWL-ODNHV�&RQVHUYDWLRQ�$VVQ� 
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&RPUDGHV�� 

7KDQNV�IRU�\RXU�VXSSRUW�GXULQJ�WKHVH�VXPPHU�PRQWKV� �7KDQNV�WR�\RXU�WLUHOHVV�DFWLYLWLHV�WKH�ILQDQFHV�
RI�WKH�3RVW�DUH�LQ�JRRG�VKDSH� �7KLV�ZRXOG�QRW�EH�SRVVLEOH�ZLWKRXW�WKH�$LU�6KRZV��'LQQHUV��(XFKUH��
5DIIOHV��*ROI�2XWLQJV��DQG�RXU�+RQRU�*XDUG�MXVW�WR�PHQWLRQ�D�IHZ� � 

:H�DOVR�KDYH�EHHQ�DEOH�KHOS�VHYHUDO�QHHG\�YHWV�IURP�WKH�DUHD��ZLWK�FDU�SD\PHQWV��UHQW��XWLOLW\�ELOOV�
DQG�WKH�OLNH� �7KLV�LV�DQ�LPSRUWDQW�SDUW�RI�RXU�3RVW�PLVVLRQ��DQG�ZH�DUH�KRQRUHG�WR�KHOS� �<RXU�ZRUN�RQ�
WKH�3RSS\�VDOHV�KHOSV�XV�REWDLQ�WKH�IXQGV�WR�PDNH�RXU�FKDULW\�SRVVLEOH� � 

$OO�RI�WKHVH�SOXV�WKH�JHQHURXV�GRQDWLRQV�RI�PHPEHUV��NHHS�3RVW������KXPPLQJ�DORQJ� �7KDQNV�DJDLQ�� 

,Q�WKH�SDVW�VHYHUDO�ZHHNV�\RX�PD\�KDYH�QRWLFHG�WKDW�RXW�PHPEHUVKLS�QXPEHU�KDV�GURSSHG�WR�DURXQG�
����RU�VR�IURP�DOPRVW�����D�\HDU�DJR� �7KLV�FDQ�EH�GHFHLYLQJ��EHFDXVH�PDQ\�RI�WKH�PHPEHUV�ZH�FDU�
ULHG�RQ�WKH�ERRNV�ZHUH�QR�ORQJHU�PHPEHUV�RU�KDG�SDVVHG�RQ� �(YHU\�HIIRUW�ZDV�PDGH�WR�FRQWDFW�PHP�
EHUV�LQ�TXHVWLRQ�DQG�ZH�SXUJHG�WKH�OLVW�DFFRUGLQJO\� �$ORQJ�WKRVH�OLQHV�LI�\RX�KDYH�LQIRUPDWLRQ�RQ�D�
PHPEHU�ZKR�KDV�SDVVHG�SOHDVH�PDNH�P\VHOI��RU�RQH�RI�WKH�RWKHU�3RVW�2IILFHUV�DZDUH�RI�LW� � 

$W�WKH�VDPH�WLPH��ZH�KDYH�DGGHG����FRPUDGHV�WR�RXU�SRVW����QHZ����UHLQVWDWHG��DQG���WUDQVIHUV� �.HHS 

XS�WKH�JRRG�ZRUN�VSUHDGLQJ�WKH�ZRUG� � 

$JDLQ��,�ZDQW�WR�WKDQN�DOO�RI�\RX�IRU�\RXU�VXSSRUW�IRU�P\�MRE��DQG�,�DP�DOZD\V�ORRNLQJ�IRU�VXJJHVWLRQV�WR�
LPSURYH�WKH�4XDUWHUPDVWHU�SRVLWLRQ�DQG�EXLOG�RQ�WKH�IRXQGDWLRQ�WKDW�KDV�EHHQ�ODLG�E\�SDVW�4XDUWHU�
PDVWHUV� � 

(QMR\�WKH�)DOO��DQG�*RG�%OHVV 

5LFKDUG�-RKQVRQ��-��4XDUWHUPDVWHU�3RVW����� 

+RQRU�*XDUG�DW�32:�0,$�&HUHPRQ\ 
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7KH� EXVLQHVV� FDUGV� DQG� DGYHUWLVHPHQWV� \RX� VHH� LQ� RXU� QHZVOHWWHUV� DUH�
IURP�JHQHURXV�9):������VXSSRUWHUV���6R��SOHDVH�VXSSRUW�WKHP�E\�JLYLQJ�
WKHP�\RXU�EXVLQHVV��RU�D�WKDQN�\RX�ZKHQ�\RX�VHH�WKHP��7KH�FRVW�IRU�WKHLU�
VXSSRUW�LV�RQO\������SHU�\HDU��KRZHYHU��WKHLU�GRQDWLRQV�WR�RXU�QHZVOHWWHU�
KHOS�NHHS�WKH�FRVW�RI�SXEOLVKLQJ�DQG�PDLOLQJ�WR�D�PDQDJHDEOH�OHYHO�� 



 

 

6XQ 0RQ 7XH :HG 7KX )UL 6DW 
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6XQ 0RQ 7XH :HG 7KX )UL 6DW 
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 Post 1008 Auxiliary Colum 

 
 

 

��:H�DUH�KDYLQJ�GLQQHUV�WKH��VW�DQG��WK�7KXUVGD\�RI�WKH�PRQWK��FRVW�LV����SHU�GLQQHU��YDULHG�PHQX��GLQLQJ�
EHJLQV�DW��30���0HQX�ZLOO�EH�SRVWHG�LQ�FOXEURRP�DQG�D�EODVW�ZLOO�EH�VHQW�RXW���:H�GR�QHHG�GHVVHUWV��LI�
\RX�ZRXOG�OLNH�WR�GRQDWH�D�GHVVHUW�SOHDVH�GURS�LW�RII�DW�3RVW� 

5HPHPEHU�%LUWKGD\�1LJKW��DW�WKH�3RVW�LV�WKH�ODVW�)ULGD\�RI�HDFK�PRQWK���0HPEHUV�ZLWK�ELUWKGD\�LQ�WKH�
PRQWK�ZLOO�JHW���IUHH�GULQN��HYHU\RQH�DWWHQGLQJ�ZLOO�JHW�D�KRW�GRJ�DQG�FXSFDNH� 

2FWREHU���WK�LV�RXU�4XDUWHU�$XFWLRQ�ZH�QHHG�GRQDWLRQV�DQG�KHOS�WKH�QLJKW�RI�WKH�$XFWLRQ���/HWWHUV�IRU�GR�
QDWLRQV�DUH�RQ�WKH�WDEOH�LQ�WKH�FOXEURRP��DOO�GRQDWLRQV�PXVW�EH�LQWR�WKH�SRVW�E\�0RQGD\��2FW����WK��VR�ZH�
FDQ�OLVW�DQG�DUUDQJH�WKH�LWHPV���7KDQN�\RX�IRU�\RXU�KHOS�ZLWK�WKLV�HYHQW� 

7KH�3RVW�LV�KDYLQJ�D�7H[DV�+ROG-HP�RQ�WKH���WK�DQG���WK�RI�2FWREHU�DQG�DOVR�1RYHPEHU���WK�DQG�'H�
FHPEHU��VW���KHOS�LV�QHHGHG�IRU�WKLV�HYHQW� 

$QQXDO�PHPEHUVKLS�GXHV�DUH�QRZ�GXH��DOO�DQQXDO�PHPEHUVKLSV�PXVW�EH�SDLG�DQG�SURFHVVHG�E\�'HFHP�
EHU���WK�IRU�\RXU�PHPEHUVKLS�WR�EH�FRQWLQXRXV�DQG�\RXU�FDQFHU�LQVXUDQFH�WR�EH�DFWLYH�� 

-XG\�&RH��3UHVLGHQW—3RVW������$X[LOLDU\ 

0LFKLJDQ�'D\�DW�9):�1DWLRQDO�&KLOGUHQ
V�+RPH� 
5LFN�	�-XG\�&RH�UHJLVWHULQJ�	�3RVWLQJ�3RVW������&RORUV� 



 

 

0HHWLQJV�KHOG� 

WKLUG�7KXUVGD\� 

PRQWKO\�#������30� 



 

 

7KH�0DULQH�&RUSV�/HDJXH���� 
�������0HHWLQJV�KHOG�VHFRQG�7KXUVGD\�PRQWKO\�#������30� 

6HUYLFH�2IILFHU�/HWWHU�� 

1R�5HSRUW�6XEPLWWHG 

+HOOR�3RVW�3DWURQV� 

:H�QHHG�&RRNHUV��HQWUDQFH�IHH�RI��������LV�ZDYHG�IRU�RXU�9):�IDPLOLHV�DQG�WKRVH�
RI�LWV¶�KDUG�ZRUNLQJ�$X[LOLDU\��5XOHV�KDYH�FKDQJHG�WR�LQFOXGH�EHDQV�DQG�PHDW�RI�
\RXU�FKRLFH�DV�ORQJ�DV�LW�LV�ORFDOO\�DYDLODEOH�LQ�UHJXODU�PDUNHWV� 

%H�VXUH�DQG�JHW�\RXU�5DIIOH�WLFNHWV��/DVW�\HDU¶V�������:LQQHU�WRRN�KRPH����������
$OVR��WKH�UHG�WLFNHWV�DUH�IRU�WKH�)LUVW�3UL]H�WZR�EDUUHO�5HPLQJWRQ�0RGHO�����6KRW�
JXQ��7KLV����*DXJH�3XPS�$FWLRQ�FRPHV�ZLWK�H[WUDV�DQG�ZLOO�EH�RQ�GLVSOD\�GXULQJ�
WKH�&RRN�2II�&KDOOHQJH� 

'HWDFKPHQW�����KDV�ORVW�VHYHUDO�PHPEHUV�LQ�WKH�SDVW�IHZ�\HDUV�GXH�WR�QDWXUDO�
FDXVHV�DQG�LV�ORRNLQJ�IRU�QHZ�PHPEHUV�WR�KHOS�ILOO�RXU�UDQNV��,�NHHS�PHPEHUVKLS�
DSSOLFDWLRQV�LQ�P\�YHKLFOH� 

,�KRSH�WKH�/HDJXH�9):�UHODWLRQVKLS�UHPDLQV�VWURQJ�LQ�WKH�FRPLQJ�\HDUV��)RU�QRZ��
\RXU�QHZ�FRQWDFW�LV��3DW�*LEERQV��&RPPDQGDQW��DW���������������&RRNHUV�VKRXOG�
FRQWDFW�3DW�WR�HQUROO� 

7KDQNV�IRU�\RXU�VXSSRUW� 

'RQ�5RDFK��6U��9LFH�&RPPDQGDQW 

1DWLRQDO�32:�–0,$�5HFRJQLWLRQ�'D\�&HUHPRQ\ 

)O\LQJ�32:�0,$�)ODJ 



 

 



 

 

 

�7KH�ZLOOLQJQHVV�ZLWK�ZKLFK�RXU�\RXQJ�SHRSOH�DUH�OLNHO\�
WR�VHUYH�LQ�DQ\�ZDU��QR�PDWWHU�KRZ�MXVWLILHG��VKDOO�EH�GL�
UHFWO\�SURSRUWLRQDO�WR�KRZ�WKH\�SHUFHLYH�WKH�9HWHUDQV�RI�
HDUOLHU�ZDUV�ZHUH�WUHDWHG�DQG�DSSUHFLDWHG�E\�WKHLU�QDWLRQ�� 

*HRUJH�:DVKLQJWRQ 


